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W. H. LEE, President
D. R. FRANCIS. Vice-Pre- s't

A. I SHAPLEIGII, Id Vice-PreV- t.

FINANCIAL

The Merchants-Lacled- e National Bank

OF ST.

Capital, .
Surplus and Undivided

UNITED STATES DEPOSITORY.
FISCAL AGENT FOR THE STATE OF MISSOURI.

DIRECTORS.
CHARLES CLARK.
CHAS. A. COX.
L. D. DOZIER.
F. A. DREW.
HARRISON I. DRUMMOND.
R. B. DULA.
D. R. FRANCia
C. F. GAUSS.
GEO. II. GODDARD.
a E. HOFFMAN.

UNITED STATES GOVERNMENT DEPOSITORY.
S. IS. Cor. Fourth and OIIti Streets. St. lonli, Mo.

CAPITAL, 91,000,000.00.
II. A. FORUAN. Pl-e- EDWARD A. TACIT. Vic Prss. DAVID S0MMEB8. 3d Vie Prta,

O. A. TV. AUOST. Csshtr. VAN RDNTAK. AWt Cklblff.
Accounts Solicited on Favorable Terms.

HIGHEST INTEREST OX TIME DEPOSIT.
Icllerr of Credit Available in All Parts of the World. Forelrn Exchange Bought an! Sold

BOLE AGENTS FOR THE-- NORTH GERMAN LLOTD a S. LINK.

Capital for Your Enterprise
83,000,000.00 of have been sold in the thirty days under the

guarantees by us. We furnish unquestioned the
face value of stock bonds We interest

NATIONAL UNDERWRITING COMPANY,
Suite 543, Building, - - - ST. LOUIS, MO.

FINANCIAL

Mercantile Trust Co.
EIGHTH AND LOCUST STS.

30ND DEPARTMENT
Offers to Investors bonds carefully se-

lected for Investment purposes. List
an application.

'" Bars and sells Government, IUUIroad,
Corporation and Mnnlclual Bonds at
market prices.

Fttrnlshes Information relative to the
statu of corporate securities.

Requests Interviews and correspond-
ence.

, WILLIAM FOLEY,
Manasrer.

N. W. Harris & Co.
iS ANKERS

CHICAGO.,, HEW Y,ORK , LiOSTON
'Deal exclusively in selected' :

Jinnicipal, Railroad and Corpo-
ration Bonds adapted to the

of trust funds and say.
'Jugs.

Special circulars upon applies,
tion. Personal and
correspondence invited,

204 Dearborn St.,

u
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STOCKS AAD BONDS, IX BOSTON.

Boston. Mass., March IS: CJoslnr quotations en
money, bonds, stocks and mlnlnc. shares
Srers as follows:

MONET.
Call loans IQt per cent; time loans setcent.

BONDa
'Aiehlson 4s 100 Meqlcan Central 4s. 74."BAILBOAD STOCKS. -

Atchison SOU n. y.. n. h. fc tt.noDa pfd. 57$, Fltchbunr pfd. .....141Boston & Albany ..258 Union Pscuio 80
Boston & Malnn ...187 Hex. Central ...... :SBoston Kevated ...148

MI3CELLANEOD9 STOCKS.
Am. Sucar ... ..134S Do. pfd .. ltDa nfd ..120S United Fruit ....
.Am. TL Tel ..163. U. 8. Steel
Domln. I. & s. .. l Do. pfd . 8CH
(Ten. Electric .... ..P2 Wcat'house com ,.1W)
Mars. Electric ., ..33

MINING SHAKES.
lAdventurs 10 Old Domln. littAllouez 7 Osceola 70
Amalgamated C7T4 Parrot 30
Blnsham" 23 Qulncy ,.117
U&lumet & Ilecla .. Hanta F Copper . Wi

SZ53SS0 Tamarack ..,.., ...165
Centennial 26i; Tximountaln 84Copper Ranr tVi Trinity ... 11lialj- West. ...."..... 43 Utahuonun. coal 11IH victoria .
"ranklln .... 11 Winona ..

Isle Royale .,..... 12 Wolverine .. 7SiiMohawk 63 United capper.
Ulnlns; Stocks In Hew York.New York. March 23. Closlna quotations onmining- stocks y were aa follows:

Adams Con 20 Leadrllle con. . .. tAlice .j a Ophlr ..183Breece a Ontario , -- M0Brunswick con 2 Phoenix.' Comstock Tunnel .. 1054 Potost
..- -

, soCon. Cal. & Va ISO oars re
(J

Horn Silver 125 Nevada (3g'erra J....Utile Chief 8 Small Hones COIron Sllrer 105 .Standard 31

Foreltrn Exokansre.
' . rI!L.,frllnB cables 4.875534.176!: cnec,u

!Iy-ras- : days 4.83. 4.84.
Commercial sterllnir.""checka 4.88C24.88T4- - ascava 4.BS4.83K: SO days 4 ""-'- s.tlraln bills 4.815tB4.MVi.

T Cilton bill, 4.S5184.834.
Bankers' rarla cables S.UK35.15

6.185465 18 60 days
Commercial French francs, chccsdais 6.19S4r5.1S5.l9 ls,'' w

.25. " "-- ..",; w oays
Cbmmerclal Belgian francs, checks b.itub

w.,a-i- . m
Hankers relchnnarka cables SJUtnSt w i: wj aa 4

HlJlUUlCICtU Tur.V ec 84 daysi 164r9.i4: 90 rin Qi ..iCfffUL'
..IJ?n.cra' Dutch pillders, checks 4054: CO days

1.W6.
wmmerclal Dutch eutlders. checks 401-1- 64days 3814.
Market unchanced.

Wall street Gossip.
Reported by the Commercial Advertiser throurb.rrands. Bro. & Co., j,-- a4 North Fourth street.

Tirk ?Jarch.i5.-ForeIgn-Tl- iere was con-
tinued In ths Dondon markets andAmericana sustained fractional declines. Pricescame lower and arbitrate bouses were smallsellers, later they bought a tew stocks, buttheir total transactiona were unimportant.

St. Fan!-Th- ere waa a little tentative buying at
r"'J?n.t,1-us:aLJ.th?,r- r taat the price withoutM dividend would "look cheap" andBut tho Western crowd and the Waldnrfclique came In as sellers and the price reacted
lurtl-er- . There was no evidence of the StandardOil Party,, bullishness, of which so much wisheard lately when the stock sold st above' 170.

The only buying was by room shorts.

.iSrT?Tk' 55nt?1?,,,e street paid no attention
'V.'S? tw YozK merger,
which has not explained the ateady selling ofNew York Crntral ltel. There was aome cov-
ering by traders, who feared that the short In-
terest might become unwieldy.

Copper-O- ne of the weak featureswas A. C. P, 3Tie room traders, however, claim,
that the nool was a bunr h,ii.. . ,f -- m.
hHsh I"el. and y Speigelberg and 'others sold

,' the stock heavily, causing a sharp Traction. Itsaia. nowever. inai one of the meet promi-
nent room traders was used to sell a block oflong stork for a member of the pool. ,0 that theapparent hort selling was In reality realizingholdings. The foreigners were reported" tohate become bears on the corpcr situation.

Pennsylvania The slock attacked by
traders, who followed the--; lead of one of

GEO. HL HOFFMAN. Cashier.
R. T. STURGEN Asst. Cashier.
D..A. PHILLIPS. 2d Asat. Cashier.

PAID

LOUIS.

$1,400,000.00
Profits, 775,000.00

E. R. HOTT.
W. II. LEE.
JOHN J. O'FALLON.
E. E. PARAMORE.
O. H. PBCKHAM.
DAVID RANKEN.
HENRT C. SCOTT.
C. R. BCUDDER.
A. L. SHAPLEIGH.
J. J. WERTHEIMER.

CBPLD9, 1,000,000.09.

the profeslonals. It was announced that thePennsylvania allotment of new stock. Is S3 3 per
cent of holdings on May 9 at 360 per share, pay.
able 60 In June. 25 In October and 25 per cent la
June. 1904. at the time of the flrst Install-ment, the whole may be paid and stock receUed,
with the Interest In deferred payments at 4 per
cent per annum.

5ew York Stoelc Quotations.
St. Loulf. March 25. Tne following- shows the

openlnr. lowest and closing quotations on the
New York 8tock Exchange Corrected
cawr tor TTie Republic by Francis. Bro. & Co..
bonds and stocks, No. 214 North Fourth street:

Close
bucks. sales upen.iiign.Low.ciose.Yes.

Am. '.Car & Fdy, 700 art e, 3 40 40
Do. ptd

Am. Cotton Oil... :::: 5

Am. Ice Co .... .'iDo. pfd 800 S3 33 3: 32 22',
Am. Linseed .... .... JS'i
Am. Loco. com.. S00 27H 274 H -

SSDa. pfd soo w. ss S5 94J4
Am. Smelter ... 4.300 47fc 48 47k 474 47k

Da pfd 100 85 .... 93 94
Am. Sugar s.600 i'iH 12c ljtvi i:4ji my.a. e. p 83,300 n Ji!i a a n.,c r. i
Con. Gas ;... J,W u j4 JA JJi 1M
Cent. Tob. 4s iW IhJ .'. .4 tJH

Over securities past
furnished guarantees of payment of

or of corporations, guarantee or dividends..

BOND

Century

in-

vestment

lnterier

Chicago.

per

...J, U.U--

Amalgamated

was

was

but

uo. prd J..W U.'t .... .... 1USJ13)
Corn Prod, com 34 SS S4 II Jttj

iso. pit! "Gen. Klectrio .... :misj . M3 183
Laclede Gas nviNat, Lead com... 300 an ' a i3H x

Do. pfd ......... 200 81 81 S3
Kat Biscuit ..... 4IU
N. Y: Air. Brake.. 300 1C2H 1CH IK 1M 162
North American.. W 1U 102 lft?U
rorcn.. securities. .... lOQUlOtHIK. KS 108W

.Saclno. Coast .... --.. .; .... st
I Pacine Mall 37

Peonle'a Qu 400 102 .... 102 lor-- ;
Pressed Steel .... c:
Hen. Iron & Steel 400 20 18K li 20

Da pfd 200 78 ... 78 78
T. C.-- 1 4.300 KK 4 uu ui t?;Union Basr .. :. iruU.-- S. IatBer com l.OOO 12S 124, I2Ji 12!4 12!,Da tfd ...t 100 91' .... 81 81
TJ. S. Realty COO 23 3S aI U. 8. Steel B.SOO 3a: 3i jg jf" ti(T

L,.5?; P"1" ' K M5 H 4 reS
Car 400 a tz 2H a'sWest. Union H 53 tgi, 88 KSki SWA

Atchison com .. .; m K'S MT 1
Do. pfd 1 S7S 8751

B. ft 6.....1 900 S3 8ZH 814 SIS 2Z
B. It. T.i 7.400 65 H KiV, esS SitCanada Paclflo S.SX) 1C UO 1J3 J3 12914c. & o 1.61)0 4SC 46V; 4til ilO. & A. com..... 1.M0 ZlZ 32i 3l5 K? Jig

Do. pfd 300 70 70 63 W 70
C. & K. W.. 184C,: G. TV..,,.... 1.800 24i 241, 24V4 24'1
C.. M. St, P.... 44.700 MC 1C?S I64S JZ 169?,
c.i a. t. 100 17 17 1ca,ct9t.u 100 814
Colorado Southern. 200 28

Do. 2d '.... 4154D, & II '"iw 16" 189 169 (4
D?, U A W

. & B. O. 100 37 27 37
io. pfd .: 700 88 KKBrie com 10.G0O 2S 3T 33.
Do. 2d 3.800 034 a u s2u Sl!

Hocking Valley .. w luz 102. 10154 1Q1T, 103V.
Illinois .Central .. 1,900 13j2 13954 IMS 138ii 1191?
Iowa Central W0 384 37 36!J 27 S71i
K. c F. S. pfd.. m '! j::: 11 W.K. c. 8. com...... S09 31V

Do. pfd 300 UU
L. & N J.WO 130
Manhattan 6.300 1334 lSMetropolitan 7,2-J- J 114T, 1SK4 nt'i 13.14 1S'4
Met. Sees 230 113 115 HIS 11417 jj;iZ
Mex. Central 2.C00 27H Iff 27m. st. p. s. k.... 4 7i;l ntJ ;i( 7ii1 7 u
M. r St. I.....'. 1. ..I.Tcjg
M., K. & T 400 Sit 25!i 255, 234 24

Da nfd MO 60S 5-
-,

Missouri Pacific ?? 10SV, 107I 10$ 1085?
Mexican Nat .... itsDa pfd
N. Y. 1 com.... 'ilooo liiji ittii iku issli ir.T,N. J. Central.... .: inN. Y. C. St. I...
N.
N. TT.,

& W
O. Ic W.. ?:SS 2?h m m joji pJ

Pennsylvania ... 47.200 1424 iuy, mis IMJ4 lisijp. a a su l.. ' ,4Beadlns; com ... isicoo ii'i 0051 DSli 687, 5954
Do. 2d

Bock Island .... 33;io6 iii 4IJ4 4354 H'i
Da pfd 2.300 76 76iJ 76 7sC 76J
Do. 4s ......... 84li 85 B44 SliJ S45J

St L. i S. F... B05i 79 7?' 8O54
Da 2d ....1.... es'j 70

St. L. & 3. W.. 26
Da Dfd '. COO ct S654 68 tH C7

Southern Pacific 14.300 63V C44 62K
Southern Rallwav 4.800 SHi 54 214 31 3IJ,Texas Pacific .... 2,000 275, 7H 37 3714
Toledo com 20.1 2(54 4o?& s

110. pra SfVI 4314. ITM K1 42i .4
U. P. com 38.300 81S 81 4 90H 0054 SU!

Do. 4s !- -! 102S 10254 10?SDO. pfd
Wabash com 800 284 28 284 254 284

Do. pfd ,000 494 60 49 4954 494:
Do. deb Bs 77 7754 76S 7it '65;

IV. & L. E.- - com.. 24
Do. 2d 33

Wis. Cent. com... 700 2554 254 25
Do. pfd 200 49 484 4S4 Sw 49

Total sales. C01.8C

New York Curb Stock.
REPUBLIC SPECIAL.

New York. March 25. There waa a materielfalling oft In the dealing In the curb market to-day. A fairly large number'of slocks were dealtIn. but tho aggregate transactions were consid-erably below the recent totals. Changes weregenerally confined to the fractions. The bond de-partment was dull. Total transactions were esti-mated at 50.000 shares.
.Northern Securities sold early at 106. then at

10654. and then down to IBS. In the afternoon
It went buck to 106. and with trades amounting
to about --1,000 shares, steel bonds eoid at S64.
then to 66V and down to 8654 for close to 6200.0a)
worth, tfclted Railway of St. Inula bonda soldat 84 for one. Thirty new bond. nM a, ccle
can Dfd. at 45 for 200 shares. Tennea.. rvmn.. !
M'4e315432 for 500 ..hares. United states Lumber
Li us i 101- mur uunus. mcuvsnna nteelbonds at 8754 for fifteen. New Orleans Rallwav atlSS13a; for (00 shares. Greene Copper at 25 for
200 shares.

The Banks.
New York. MarcH 25. Money en call steady at

oqri, per crm; closing wB.fc, time money steady:
60 days 6554 per cent7-8- days SSfS'j; six monthsva.per cenx. mine mercantile peper LKmper cent. Sterling exchange heavy, with actual
uuwucu iu au.ci. wins ai ..cw(itjt i ror de-
mand and at 4 8375S4.S3S0 for bl'lc: notedrates 4.84504.88; commercial bills 4.332.64250.Mexican dollars SS54c. Government bonds strong;
railroad bonds Irregular. Exchanges ".j-j,-- m.

balances J3.S02.4S2.
Chlcaga March 21 Clearings 827.25800: bal-

ances 32.035.840. New York exchamre nar. For-eign exchange Sterling posted at 4.845 for 60 days
and at 4 .674 for demand.

Boston. March 25. Exchanges 320,146,432: bal-
ances 8817.381.

Baltimore. Md., March 25. Clearings 33,13.005:
balances 8482.184. Money 6 per cent.

. Philadelphia. Pa.. March 25. Clearings 819.7:5.-S9- 0-

balances Jl.832.414. Money &SS54 per cent.
Cincinnati. O.. March 25. Clearings. 83.617,700.

Money 45KT per cent-- New York exchange par
to 5c dlscounU ;

Bar Silver.
New Tork. March7 S3. Bar sllier 4JSc per

ounce. 4t 'London, steady st 2J54d per ounce-- .

' Treasarr Statement.
Washington. Mareh cash balance.

t22X275.73i rXOld,' 8122,SOI,ta,
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MISSOURI TRUST COMPANY SAINT LOUIS

OFFERS TO INVESTORS
Frisco. Building Company

Gold Bonds

FRISCO

BUILDIXG

ftfrjls,

For price and special circular, apply to
BOND DEPARTHENT

MISSOURI TRUST COilPANY
OF ST. LOUIS

Olive and Seventh 5ts.

STOCKS MAKE AN UNSTEADY

STAND AGAINST REACTION.

RESISTANCE OFFERED BY IS-
SUES OF TWO RAILROADS.

Evidence of Well-Organize- d Bear
Leadership Which Brings Close

at Lowest Figures.

New York. March 25. The itock market
made on unsteady start against reaction fora time y, but before the close dis-
couragement had Apparently overcome tho
speculative mind again and prices broke
sharply to the lowest of the day.. Thero
were Indications of bear lead-
ership In the decline. Tho early resistance
to reaction was sustained principally by
Pennsylvania and New York Central. No
other cause was apparent for this but the
publication of revived assertions that the
control of New York Central was virtually
lodged in bands friendly to the Pennsyl
vania. This assertion was met with offi-
cial denials of varying- emphasis, but never-
theless the price of these two stocks rose
about a point over last night. This was
after the pressure of the London selling was
over for the day.

The persistent weakness of the London
market Is having- a strong sympathetic ef-
fect here, and the late upward reaction In
consols was considered a reassuring factor.
But this was not until the price bad broken
through 90 earlier in the day.

BREAK IN CONSOLS.
As many British financial transactions are

based upon a theoretical possible minimumof 90 as the price for consols, the fnll be-
low that level to-d- was regarded as deep-
ly significant. In our own money marketthe feature Of the flflV wnn n ihltimM.1 nt
$300,000 In gold to Buenos. Ayres.tguar cx- -i

AfHM.u.,ud nc.v iviiuLuiuius su w.maspecial character'of this transaction, but thefact waa not altered that New York bankreserves are reduced by that much.
With tho.xcnewed demand-lro- then in-

terior1 for currency and tho continued drainto the Subtreasury. this Is tho dominantfactor'ln the situation that confronts thefinancial world, which is finding contlnuallynew requirements' for credits at every turn.
A Subtreasury credit balance at the clear-ing house this morning for $377,747 foreshad-
owed another, heavy withdrawal by that in-
stitution to be figured In state-
ment of operations.

NEW BOND ISSUE.
The decision of the Pennsylvania direc-

tors to Issue about $83,000,000 of new stockat once at $60 per sharor was the occasion
for the late drlvo against the market. Th
provision for payment in three Installments
running irom June 16 over to October 25,
did not seem to alleviate tho uneasiness
caused by the prospective of this require-
ment on the money market. The rather
severe liquidation In Amalgamated Copper
was another unsettling Influence. This
stock was carried down an extreme 34 in
the late. dealings on the selling Induced by
the violent break In the London Copper
market. An incident of the day was the
selling on the curb market of United States
Steel Bs at 8GH. which was on a parity
with the low price of the day for the pre-
ferred stock on the exchange. The de-
mands formulated by the emolovA of the
Manhattan Elevated Railway, kept alive
the disturbance. of sentiment over that la-
bor outlook.

The bond market was Irregular. Total
sales, par value, $2,120,000. United States
3s registered; old 4s registered and new 4s
coupon, advanced 'i and tne old 43 coupon
and the new 4s registered advanced on
the last call.

Bond Sales at New York.
REPUBLIC SPECIAL.

New York. March 25. Bond sales were y

In New York as follows:
IWI Atrti wpn 4s 10.000 Mex Cent con

1028 I01T, 4s 7$
..ooo do sal 4s ... so 15.000 Mex Com 11m

24.000 Do ad 4S sta. 90 col. tr 45i- s-
47.000 Atl Coast L

1st eon 4 -- . 77.000DoI.tm
15.000 B lc O 34s

94S6844
. 9254 43.000 Do 2d to"

3.000 DO 4S .lOZttftHC 1SQ174
S.000 Do V I. R 8.003 M 1C & T If

W4s 86 1st gtd 6s .1104
1VS' ....UUI3S3 5.000 Do 2d 4s .... 8011

T7.0OO Cent Oa 2d 8.000 Da of Tex (s 1034
22.000 Do 3-- dls 2,000 Mo Pac gold
3.000 Cent Qa 2d tr Cs 19M ..104

In 374J27 25.000 N C & St L
2.000 Do 3d In .. 25 Cs 113
1.000 O & 6 44s . 10.000 N Y C.L S

103HS103 col tr 354s R
23.000 C A 3s ...

V 82U08I ICWNTC'.OMDol54s 7654 uooovViTw1"an.uw u u & w im
4S 9368254

10,000 CliaSlP 26.000 Nort-i-,0-
?1M

4s f. 110"u
2.000 DoCMtl .116S ".OOONife--r

at.vuu l. .14 A 1' 3s ;.ix
R R 49 .000 Do prior lien

85684H
4.000 Do gen 4S ..1055, 6,000 Ore iV'&'j;-10- 5

toon cm ler & Tr
4a S3 co-VV;,-10-

10.000 Colo P I
cv deb 5s ..

fSD8T5i 68.000 Pa com- - 354."'?
7.000 Colo Sou 4s -- O.WPeorlaT-100'4895i8

77.000 Con Tob 4s .
624iS62U 2.000 wISTwesi7814

1,W 1, SC 14 UV
con 4s .8SH&9S54 R'e'idlng-gV- n1"

6.000 Det M & M
land grant .

6.030 DisUl of Am
836924

18.000 S L JiSF- -
col tr Cs ...100

6,000 Dlst Seo cor
5s 734

2.000 B T v & a 11.000 sViVcoi"
en 5s 1184 tr gold n...

26,000 Erie sen lien
4s ......856854 19.000 T pS,,,:?M'-- i

7.000 Erie-P- a col
tr 4s ., 90 1.000 To st I. ":

4.000 Int Paper (s.108 "brior In
2.00O K C Ft S & MM ref 4a ...'57 28.000 up 4s";:;

10,000 It C Sou 2s 70
26,000 Laclede Gaa 3'J.OOODoeon 4,W1'i

Of St L 1st
Bs 106

6.CCO I S 4 M S
354a 103 W.W0U,ni!lo-rp- -

7,000 L & N unl s
9854698

3.000 Do gen mort.U6
3.000 Do Sou Rail aLOOODodebft.. int 4 S9

51.000 Msnhat 4s ..
103SB1034

,Th total sales ct bonds y were C.121,C00. '

Government Bontls. ,

j18!?. T? March 55, Government bonds:United States refunding 2a, . i7United sutes refunding 2s? couWn.t 107aLulled States Se. registered ......,.:.""to7?United Statea Ss. coupon. 1... ... lrauuiuu ouiea new ss. xegistered ,t;
United States old

,

4s. registered..,!... .: 1W- -:

United States old .4s, coupon .....1IQUnited 8tates 6s. registered 10351United States (s. coupon . 10354

. soeaI Hosey .Harket. . i

t J?!1?,!. Jl n?"ls's. Iemand for funds and '
V.iJ'-t.i!'?1- only .fair.-Dl-

com--t, rates between & and ( --perent- - 1 ,

1

Southvett Ccrnir

OLIVE AXD

XIXTIT STS.,

St. Louis.

SECURITIES HOLD STEADY
WITH IMPROVED TRADING.

MISCELLANEOUS ISSUES ARE
AYELL TAKEN.

Tractions Have Fair Support and
Banking Stocks Rule

Finn.

.Local securities were fairly active and
generally steady In yesterday's market.
There was nothing In the nature of a bull
movement, but the buying Inquiry was
above the recent average. The miscellane-
ous group was In good Inquiry at both ses-
sions. Transit eased off to $27.625,. United
Railways preferred at' $$2 and the 4 per
cent bonds at SSi.STH were unchanged.

There was a slight reaction In Germanla
Trust, which eased off a point to $2X3. Mis-
souri Trust was well taken, at $126.73.

Central Coal and Cokewas on tho upturn,
with a range from $G3.25.1o $68. GO. Mexican
Government Ds were wanted at $100.25, but
were firmly held at $10t)MjacIedo Gas 6s
and Klnloch Telephone 6s had some support.

At the afternoon session values wero
practically unchanged. United Railways 4s
sold early at $S3.S75i. but .later advanced to
$SI. Trust company and miscellaneous Is-

sues were well taken at the same prices as
those recorded In the forenoon.

MORNING SESSION.
Closing quotations:

Bid. Asked.
St. Louii Transit $ 27.6254 27.75
United Railways pfd 82.00 S2.25

Do. 4S 83.8754 84.04
iast hu xjouis ana auouman.i.... wt.w

DO. IK 97.00 87. M
American Central Trust 166.10 1IT7.50
Colonial Trust 199.00
Comraonvpalth Trust .'....... kJ.0)
Lincoln Trust 254.60 2J5.50
Mercantile Trust 4 400.00
Missouri Trust 120.50 127.00
Mississippi Valley Trust 450.50
Germanla Trust --...235.00 235.50
Title Guaranty Trust. 93
Union Trust j. ,364.00 860.00
Fourth National 3H.0O
Third National , 334.00
Kt. Lull's 3.G5e ..100.134 190.374
Klnloch Tel. Co. 6.
Laclede Gaslight 6s 106.25 106.50
Mlnourt-EdlFo- n Elec Light 5s 95.00
St. Louis Ilrew. 6s, large...-- . 94.50 91.674
Credit Indemnity 277.00 281.50
National Candy 2d pfd. 85.00 ....

Do. com 24.25 25.00
Merrell Drug Co. pfd 110.00 ....
Mmmons Hardware Co. 1st pfd 13.00
Westlnghou- - Auto. Coupler. - 49.C.0 61.00
Mexican Government 5s..... 100.25 101.00
Adams Mlnlnc Co , 30 6)

o .SO51 .8S'I
Scantlc Gold M. & M. CO. .20 .33
Central coal & Coke com CJ.uO 63 50
.Da pfd ...76.00 77.50
American Arithmometer 400.00 C0O.00
Small Hopes Mining 40 .1...

Sales:
IjO St. IxjuIs Transit at...,.., ...$ 2T.43Hr UnltedV Railways pfd. at ... 82.a

2,000 Do. 4s at ... 3 S75473 Missouri Trust at ... 126.75
1 Do. at '. a ... 127.00to Germanla Trust at ... 235.00

25 Mercantile Trust at.. ... 400.00
2.000 Brewery- - Cs nt ... 94.50

SO Central coal & Coke at .. 68,25
5) Do. at , ... 68.375450 Do. at i .v. .. 68.50

100 National Candy 2d pfd. at..... .. 95.25
2.000 I.aclede Gaa 6sTatT.. ....... ..". ... 106.50
1.000 Klnloch Telephone 6s at..... ... 107.00

301 at. :,. .. .8654
100 Do. at .'.....'...I...""

,, AFTERNOON SKSSION7
T VS75,

Closing quotations:
Bid.St. Louis Transit. ....3 8 27.874United Railways pfd .. :.oo

On. 4s .....V. .. 83.874 sY.w
East Sl. ljrjuln Jtc Suburban 6s.;, .. 97.00 83.00St. Ijuls & Suburbin...". .. 63.00
American Central Trust.. ...166.50 'J7.'50
Missouri Trust .. 126.73 126.71Germanla Trust .. 234.00
Fourth National Bank .. 341.00 215.00Mechanics National '..... " 291.50Northwestern Sailings Bank.... 19100
Third National Bank .. 331.30
National Candy com .. 24.874 23.00Brewery 51.000 6s .. 84.75 94.874Missouri-Ediso- n 6s 83.00Imperial Brewery 6s '.'. 102.50 103.00Laclede Gas 3s .. 106.25
Klnloch Telephoie 6s .. 107.00

... .S5
Sales:
JJ United Itallwajs pfd. at ..J 81.S7H151 Do. at 82.00" .11 Do. at ...1 .. 62.1244.O0O United Railways 4s st ..." .. S3.8741.000 Do. at . 84.00c Missouri Trust at '.'. . 126.5020 Do. at .. 126.7515 Germanla Trust at ,. 255.0015 Third National at . 335.0060 National Candy com. st . 25.00

J? Central Coal & Coke at . C8.25I.ooo Brewery 6s at . 84.6241.000 Mtssourt-Edlso- n 5s at . 94.0010 Westlnghouse Am. Coupler at..'. . M.75

New York Curb Stocks.
Reported by O. II. Walker & Co., No. 310.unn street:

ican Bid. AsicTin Can com.
Do, pfd .7- S'i

41.CUT, UH, ..........,....,.. ?
f'tlsh Columbia Copper ......V C4Refrigerating and Llcht- -

"iK 5Electric Boat com ;- - lv
Do. pf.l - 40'

Electric Vehicle com 4
do. ptj ;;. .5

Green Consolidated Copper 24-
-.

Northern Securities ..lis ll'34cn niiu.cnmDi uas 1st i, per cent, Jand J . 19 10914 105-- 4

N. V Vh Tran. 954'Otis Elevator com. ....'....., 45 46vo. pra
Koyal Baking Powder pfi.. .101
Seaboard Air Line com .244DO. pfd 41Standard OH nf c T .675 CS')

Tennessee Copper . 20 22
o- -. iuis iTansit co. com.: ,.,. 27 23United Strt-e- t Railways of St. Louis

V" . t S24...., K354 84Ut S. 'Of 'Mexico 6s" .l,:.100. 1J1

Chicago Stock Market.-- .

'Reported by a. II. Walker i. Co.. f"-- - , sinNorm street:
Close Wd. Ark.Plftmond Match of Illinois. 17.. 137'iNational Biscuit Co., com... . 4614 46VDo., pfd. ..IW'I,r.- -

ir.-- t
American Tin Can.com --"

Do. pfd 4I. 43Box com ....:. 4JDO. pfd ,
ri -

Domestic Excban-re- v

Reported by Whltaker A Co.. Exchange Rmlc-er- s.
300 N. Fourth street. - 4 .; - ' Til, - ...i--- s

IJcprem'SOcprem tCklcago
Cincinnati ,,4 , lOcdis .par
LouUvlU- - .... ' ,SIJ7 lOv'crem
New Orleans. ..,.... ...... 10c dls par

Yesterday. Hank Clearlnjcs.
Testerds)rs clearing-hous- e statement showed

clearings t7.K.VH; balani-e- s 11,100.737.

" Tanenllne and Rosin.
Savannah, Oa., March tlrnV at

65c. Rosin firm: A. B. C D. I. --3.0S; F, 82.10;
H. 82.45; I, 83: K. WJ0; M. 83.40; N,

JS.tO: wlndow-itss- s. I3.7S; wster-whlt- e, 14.

mmmmmmmmmmm

MODERATE BUSINESS IN

GRAIN IMPROVES PRICES.

REACTION IN WHEAT IS FOL-
LOWED BY STRENGTH.

Covering by Shorts Helps Corn to
.Make a Late Advance Pro-

visions Are Dull.

Chicago, March 23. Trading- In the grainpits was on a moderate- - scale y andfifter an easier opening all grains clocdhigher. May wheat being 4c higher. May
corn up 'ilfMc and oats HGftc better. Pro-
visions closed strong with the May products
from 2140 to 3c higher.

WHEAT. '
There was a reaction in sentiment In thewheat pit and during the lattor part of thesession the market exhibited considerablealthough the tra-Jln- s wa only

moderate. Tho opening wa3 wenk with nnapparent pressure to sell on the part ofoutside holders Influenced Ijv the lowercables nrd the favorable wenther. May be-ing a shnde to Jti?8c lower at IWftTlr.Covering by shorts and small local receipts
caused a rally early in the Uav. after whichtho market he'd fairly steady until late.Then buying- - of .May by cunn-.lsslo- houssslent additional nrng:h and :.'ay sold up
J2..'2,4S:. Tne c,ose "' Uc higher at 72',2"4c. Clearances or wheat and flour wero
small, at 412.0'l0 bushels. Primary receiptswere 3W.0C0 bnshek-- . against syiCCO bushelsa year ago. Mlnne.ipol s and Duluth report-
ed receipts of Ii9 cars, which with "ocalrecelpts.if 17 cars none of contract grade
made tolnl receipts for the three points' of
2C3 cats, against 230 cars last week and 187
cars a jai ago.

CORN.
There was no feature to the trading Incorn and the volume of business waa ratterlight. Lower cables nni favorable wepther

caused weakness at the ytart and the arlytrading was dull and an ca"-!o- r tone was
manifested until late in the day, when thestrength in wia ar.d civerlng by shorts
caused an advance. Th- - close was strong
and 'i'iim: higher for May at 43'4c afterselling between 4274c nnd 43Uc. Local re-
ceipts were small at 5S cars, none of con-
tract grade.

OATS.
Continued liquidation of May oats by out-

side, holders was the feature of the early
trading, nnd the market was decidedly
weak. The lale strength In wheat causedthe early sellers to turn buyers, and. withsome covering by shorts, the sentiment be-
came quite strong nd the close was at thotop. May being 'iB-- higher, at aKic, afterranging between 31'4&31c and 32Uc Localreceipts were 174 cars.

I'ANGU OF FUTURES.Articles. Opening. Highest. Lowest Close.Wheat May -- 2". 71SJuly KlS81'l't tw, 4S, titCorn March 41',May SHI 4$ H 43i,July 43 434tfcpt 434V. 43'4 43
Oats March II",May 324 3iv.es g5iJuly 30 "J 204Sept 23 2S!4, 2S45Pork May 17.65 17.8. 17.65 17.9.-

-.

July 16.90 17.15 16.90 17.15
Sept 1C.70 14 k7 4 16.70 16.S744

Lord May . 9.90 10.10 9.90 10.10
July- 8.65 9.824 9.65 824Sept S.67H 8.K4 9 674 9.te4

Short ribs May 9.70 9.45 8.70 9.85
July 9.40 9.6'4 8 40 S.&24
Sept V.35 8.4354 8.35 9.1-1- ,4

RECEIPTS AND SHIPMENT8.
Articles. Rec. Ship.

Flour, bbls 64.-- 2j,UX
Wheat, bu 61,900 :.b40
Com, bu 161,100 216.S00
Oats, bu 441.940 S13.W
Rje, bu 60.701 4.k0O
Barley, bu 82,440 8,100

.PROVISIONS.
Provisions were dull, with trading confined

largely to local Interest!-- . Opening prices
were lower on increased receipts of hogs
nnd a decline In prices at the yards, but
tho market received good support from
packers and prices soon rallied. The late
strength In grains added to the advance
and closing prices were strong, with May
pork 15c higher, at $17-9- May lard was 10c
higher, at $10.10, and ribs were up 214c, at
$9.!!2i4S-9.S5-

.

ustimaiod receipts lor Wheat,
15; corn, 75; oats, 133; hogs, 34,000.

MARKETS BY TELEGRAPH.
New York. March 23. Flour Receipts 30.263;

exports 13.5S6: quiet and barely steady: Minne-
sota patents 33.9o4.,.'0. Rye flour quiet. Corn-me-

steady. Rye steady. Barley dull. Wheat
Receipts 36.100: exports 7,000; spot ilrm; No. 2
red 7854c No. 2 red 78Sc f. a b. afloat:
No. 1 Northern Duluth Wjc afloat: No. 1 hard
Manitoba 87c afloat. OCTTSns declined slightly
after the ouenlnr. under loner cables, but rai- -. lied on coi ertng and was firm all day. Afternoon
aemanu was cnieny xor jiay ana impelled ov re-
ports of liberal export sales. The market closed
firm at it5tc net advance March closed 814c:
May 77&7 closed 77Sc; July 75
75 closed 754c; Sept. 73S874C. closed
734c. Corn Receipts 93.000; exports 11.005; sales
200.000 futures. 21.000 spot. Spot steady; No. 2
57c elevator and 51c f. o b. afloat: No. 2 yel-
low 6l5sc: No, 2 white 6254c. Option market
broke early in the day under liquidation, then
recovered with wheat and closed 4c net higher.
March closed C7c; April closed r.7c; May --

27773
4T4C. closed 49Ue: July 4S5S'43 closed
4S Sept. 4o4S5ic. cloied 4841c. Oats Re-
ceipts 19.500; exports 7.255. Spot dull; No. 2 42c;
standard white 4"c. No. 3 41c: No. 2 white 425-- c:

trk. mixed Western nominal; trk. white 4ltp
46c. Options weak after the opening, but

later with corn: May closed 5754c Hay
steady. Beef steady. Cut meats dull; pickled
bellies 10ttI14c. Irfird steady; Western steamed
$10.43; refined firm: Continent J11.C0; S. A. 311.
Pork firm. Tallow firm. Cotton-see- d oil steady.
Rice firm. Molasses firm.

Toledo. O.. March 25 Wheat fairly active and
firm; cash 735-- May 745c: July 72c. Corn active
and stead: March 42c: May 42c- -. July 124c.
Oats Uull.ard firm; March 3454c: May 3254c; July
30"4c. Rj-- e No. 2 53c. Cloier seed acthe and
weak: cash 37.20: March 87.15; April 86.93; Oct.
$5,424: prime timothy 31.60.

Liverpool. March 25 Bacon Long clear mid-
dles light, firm at 42a 6d; long clear ml Mies,
noavy, linn at 53s: short clear backs nrm nt
E2s 6d. Lard Prime Western steady at 51s 6d.
American refined steady at 51s 2d. Peas Cana-
dian 6s 34d.

Minneapolis. March 25 Wheat 72uc: July
73Sc; on trk. No. 1 hard 7fc; No. 1 Northern
75c: No 2 Northern 74e. Flour First patents
tS.TO&S.SO; second patents 33.6063.70: first e'ears
$2.70: second clears 32.05. Bran In bulk .

Milwaukee. Wis . March 2,'k Wheat hlaher; No.
1 Northern 7654677c: No. 2 Northern 73fr;Gc: May
72Sc asked. Rye steady: No. 1 614JJ32C. Barley
steady: No. 2 COc; sample 42650c. Corn May
43.C oiu.

Kansas Cltv. Mo.. March 25 Wheat May
C54;c; July 61Sc. Cash No. 2 hard CSO94e: Na
3 G5a67c: No. 4 f9ti3c; rejected 65i,5Sc; No. 2
red il!,c; No. 3 65a70c. Corn April 3554c; Mav
354c; July 334635HC: cash No. 2 mixed 37SO
274c: No. 2 white 3S's639c: No. 3 3Sc. Oats No.
2 white 358364:: No. 2 mixed 34c. Rye No 2
45c. Hay Timothy $12.50: prairie $3.5069. Re-
ceiptsWheat 42.300 bu ; corn 42.400; oats 13.fl"3.
bhlpments heat 32.S00 bu.; corn 52.900 bu.;
oats 27.000 bu.

Liverpool. March 23. Wheat Spot dull; No. 2
red Western wlnter--6- a id: No. 1 Northern spring
6s 64d; Nil. 1 California 6s 6"4d. Futures steady;
.uay tts yu:uiy us su. 4,vtu Epo4 quiet; Amer- -
lean mixed new 4s 64id: American mixed old 5s
4d. Futures quiet; May 4s l7id; June 4s IHd;
July 4 IHd

Duluth. March "5. Wheat To arrive Vo i
hard "4Hc; No. 1 Northern TS'ic; No. 2 Northern
71Hc:.May TJmKJiic; JulrTOVic Oats May Ke.

Chlcag-o- , March 2o. Cash; Flour dull and easy
Wheat No. Z spring TSSTCc; No. 3 73c: No. J red
TOUfiTlHc. Com No. Z 41Kc: Nn. 2 jellow 41",c.
Oats No. S 31c: No 3 white Sfl34c. Hf No. 3
484. Barley Good s 41c: fjlr to choice malt-In- n

470K!c. Seed Prime timothy .'2'4; clover
(contract jrrade) 812.50. Pro Islons Mesa pork,
per bbl.. Jl.sn817.53: lard, per ICO lbs . no
10. im; short ribs sides (loosM tS.73JS.5:

shoulders (bxd S3.?'iiS.S7H; short clear
sides (hxrt.) J10.37!iB10.M. Whisky, basis of htehwines, 81.30

Peoria. March 23. Com steadv; No. 3 23Hc.
Oats dull; No. 3 uhlte 31He. Whisky, on the
basis of 81.30 for finished g:ocds.

St. Lonla Cotton Market.
Spot market quiet and unchanjed..

Ordinary ..'.
flood ordinary , j
I.OW mlddlinc a tt8Middling .. v 10
Uoutl middllnx- : 10 3.xsMiddling fair M i.itTinges and stained '445 "c below white.Oaleston Spot market nrm. Middlings, 9

New Orleans Spot market quiet. ai'uuiins9 Sales l.lu) bale".
Memrhts-Cp- ot market steady. Middlings 9".cReceipts at prlrclpal points;
(lalveston. S.&44 bales.
New Orleans. 7.343 bales.
Mobile. 2,7 bales.
Saannah. 4.'3 h.il-- j.

Charleston. IS bales.
Norfolk. 31 bales.
Houston. 1.2M bales.
Mempme. mj DUles.
Net recelptsjt all United States points for fit e jdays were fcS S78 bales, against 64.148 bales a week '

ago and 56,476 bales a ar ago. Exports. 112.15;
ud.-9- , Huiiisi iv,- -j iir . ar ago. stocks.

t. Louis warehouse statement:
This Yr. Last Ir.Stocks on hand Sept. 1 ; 11,713 3U78

Net receipts y i. lji r7iNet tcelpts since Sept. 1 51.osfSviJs.77'
C. S ll'.lllCllLS lUMJ... 0,4 197

Net shipments since ept. 1 41.937 !"3,rj
Stocks on hand y 20.16 tl.tnGrog, receicts o4zy 939 " 2,053
Grows receipts Wnce Sept. 1., (49 05 73 1.9-

-.

Gross shipments to-d- 1.361 1.573
Gross shipments since Sept. 1 f39,921 - T1.1(4

By Telegraph.
New York. March ST. Cotton Sp:t cloied quiet

middling uplands lO.lSc; middling Gulf
sales 612 bales; futures closed steady- - March
.92c; April 9.93c; May 9.9:c; June 9.76c; July

9.76c; Aug. 9 43c; Sept. 8.MC- - Oct. 8.33c; Nov.
8.42c: Dec. 8.40c: Jan. S.3Ic. The msrket opened
quiet at an sdiance of lfr3 points, and. follow-
ing the call, ruled Irregular, narrow and qulrt.-Th-

Improvement was chiefly due to thestrengthening of statistical position, aa Indicated
by ihe recent heavy export After. the
Initial gain prices went a few points
under higher stlmates for renipts and
the less from the New T2ng-la-

mill situation. These factors proved more
potent factors than the small .estimates forreceipts at Houston, which were esti-
mated at from 900 to 1.000. as. compared- with 2.261
bales last rear. At the lower level bulls again

m& - "" - . ' ' -- ..,iLt y.Ts-- .ipSC-- iSi $ ' 5&& iiLJa
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OFFERING OF BONDS
OF THE

ALASKA CENTRAL RAILWAY COMPANY

$3,500,000.
Chlca.ro. Ill , March 21. 190

The Alaj-k-a llalhvaj Companr H buIMIne and equipping a utantlanl-gaus- e rail-
road, npuroxliuately 40 miles In Irnglli. from ariJ. on the .Southern Coast ot Alaska,
tlirouch u countr' r.ch In Rctlii, copj-v-r- . coal. tlmt-4?- r anl agricultural anil stock era linelands, north to A mood, on the Tanana llKer. In the midst of a new mlnlnjr more
extensive and tnoro aluable than the Klondike.

Thf countrj taiipM directly an. lndtrtlv by thin railroad has prrwluced S132.50O.00O tn
eold alone ilnce 1S37. and jet ii barely ncratchetl in i few fpots. The climate Ii

that of Knsland, Scotland anl Southern Norway. In corresponding latitudes.
The rurey uf the routw was cnmpletwl lait umnifr by eight crews of engineer, andeasy trades wero established. Construction will le puthetl with all possible speed, without

Interruption, until the entire road shall have been completed.
Th Alaska Central Railway la projected by prat 1 cal and railroad men. who

are associated tonethrr In equal Interests and are acthely den titled with It. They under-
took the enterprWi bfcaue of its intrinsic merit and with the purpose of carrying It to apvnnannt and succful attainment. The men. constituting the Hoard of Trustees, are:

G. W. D1CKIM40.N Itn Ireittilcnt nml (irnernl Mnnntccr. for ninny years
the of thr I ntoii 1'nHflc nnil .Nnrtht-r- n Paclflol(nlliTiift. mill Keneral manafcer for the AVcMcrn reeei.cra of theNorthern Pnilflu.

I AIC-- . lUII.NZi;. of Ilntte nnd Xew York, the copper nilnlntr and
nicltliijx nillllonulre.

UMTEU STATKS SUXAlOXt GCOIIGC TLTRKR. who ilevelaped the Le
Rol jtolil mine, unit warn recently appointed by Prcident Roone.elt on
the Aldskan liuundary tribunal.

KX-UO- JOHN H. Mc(iIt-VV- , for elht years Prrslilrnt of the First
Xatlounl 11 nu k of Seattle until 1MS and now owner of valuable ra la-
in jc Interi-st- In AlunUn.

3IAJ. JOll.V E. IIM.LAIXK a hanlnena man and property owner of
Trell-knon- ti Mundluj; tbrouichoHt the Northwest.

CAPT. K. E. CAI.MO, President nnd Mnnncr of the Pacific Clipper
Line.

J. AV. GODWIN, AVIioIosnle Merchant and President of the United
risherleM Company, controlllnic tifteen canneries on the Pacific Coast.

The authorized capital of th- - Railway Company is J3.w.yu-)- . of which Is fivepercent noncumulatle preferred stock, placed in the treasury for deelopm-n- t purposes.
and S.SOy.O'ni is common stock, entitle! to dividends only to the extent of $35,000 pT mile,
as Issued per mile of railroad constructtd.

The llrst mortgage of the Railway Companr to the Central Trust Company of Illinois
of Chicago, provides for an Issue of not exceeding J35.PU per mile, on main line, branches
and extensions, aa built and equipped, of jUp cent, thirty-jea- r gold bonds, redeemable
at 105 after Wus.

Th Alaska Central Railway Company will receive applications for subscriptions until
April 25. 1W3. In $1,000 and multiples or $1,000. to the bonds of the Railway Company to
the aggregate amount of 3.500.000. and no more under this offer, for the construction and
equipment of the flrst section of 1 miles.

The right Is rcsened to rcale down orreject any and all applications.
The trms of tho subscription agreement, to bo signed by the ir-win- whose applies

tlons shall be accented, prmlde- that the money shall bo callnl in only as the work pro-
gresses, and that In no tnt shall subcrtlnrs be required toray inor than twenty per
cent of their subscriptions In any one month: but that each subscriber shall hae the op
tion to pay the whole amount nt once

SubscirlberH to the first l,KXMXo f this allotment, as provided In.
the subscription agreement, will receive, for each $M0 pnld,

$1,000 of 5 per cent 30 year gold bonds of the Railway and

$800 par value of the full paid common stock of the Railway

Subscribers to the second M .000,000 will receive, for each JS25 pnld,
91.000 of 5 per cent 30-ye- ar fro Id bonds of the Railway Company jrnd
$SOO par value of the common stock of the Railway Company.

Subscribers to the retnalalng amount, 1WMMM)0, of this allotment,
will receive for each S30 paid. $ l.OOO of the 5 per cent sold bonds of
the Railway Company, nnd --SOO par value of the full-pai- d common
stock of the Railway Company.

Oversubscriptions to the first iL&W.OiXl will be applied on the second Jl.000,000. at ths
Cut Ion of the subscriber, and oversubscriptions to the first and second $1,009,000 allotments
will bs-- applied on the last $1,500,000, at the option of the subscriber.

The first one hundred miles opens a country so rich In gold, . coal, red hematite
iron and timber, and penetrates to the gateway of Central Alaska so advantageously that
the large earnlnx capacities of the road will then be demonstrated. I.lttle or no bonus of
attxk will, therefore, be given with subsequent bonds.

The total system contemplated by the Alaska Central Railway Company, Including the
main line and branches, comprehends from 1,000 to 1.200 miles, as future developments
Justify.

A pamphlet containing a detailed map of the surveyed route, reports of the chief en
gineer. and all the filed engineers, an estimate of earnings and expenses, with other full
and reliable information concerning the Alaska Central Rallwav and the abundant re
sources tnouiary to it, may De nau upon application at the Cnicaj-- o onrice of the Railway
Company. Suite 14H Tribune RuiMlng. Chlcaco. III. The nubscrlptlon agreement also may
bo had upon recuest In person or by mall at the same place. A copy of the mortgage se-
curing the bonas may be Inspected at the Chicago office of the Railway Company, or It
will be sent for Inspection through any bank upon request of applicants for subscription
to the bonds.

It has been shown by official reports that the TVhlto rasa and Tukon Railroad,
owned by English capital, and running from Skagway to the hesd of navigation on ths
lukon River, made net earnings of $30,000 pr mile the first year of its operation. The an-
nual report of the earnings of the same road for the fiscal jear ending in 1J03 showed
nrt earnings of 61 per cent on the capital stock. The territory to be opened by the Alaska.
Central" is incomparably richer from eery standpoint than that supplied by the "White
Foss and Yukon, and the two roads have no conflict ot Interest whatee. being $00 miles
apart, the White Pass and Yukon being on Canadian territory, the Alaska Central ex-
clusively on American territory.

The official depository of the Alaska. Central la the Pu-ge- t Sound Na-
tional Bank of Seattle, Washington, where the company's headquar-
ters are located, but payments for subscriptions may be made through
nay bank, and bonds and cert ill cs exchanged therefor upon advice
to the Chlcaco office of the Alaska Central Railway Company, Solte
1414 Tribune Bulldlnff, Chicago, III.

THE ALASKA CENTRAL RAILATAY COMPACT.
By a. W. Dickinson. President.

TO THE REPUBLIC:
In offering Its bonds to subscribers direct the Alaska Centra Railway Company has

adopted the course recommended by the experience of the railroad com-
panies. The Alaska Central has made Its own survey and is doing Its own construction.
Jiy this method the large profits that usually go to construction companies and financial
underwriters are eliminated, to the corresponding" advantage of every bondholder and
stockholder, for the bond issue will thus be Kept down to the limit of the actual cost of
construction and equipment. Not only will all construction be done by the Railroad Com-
pany, but all the town sites belong to It. and will be disposed of for the mutual benent
of all Interests.. In addition to gold and copper tn abundance, the country tributary to
the Alaska Central Railway contains practically Inexhaustible fields of coal, much of which.
is semlanthraclte. and will command the trade of the Pacific: has many millions of acres
of merchantable timber which can be cheaply shipped to the markets of the world, and
offers a rich soil for the cultivation of all kinds of agricultural products In a climate mors
agreeable than that In the corresponding latitudes of Europe, where 15.000,000 of the most
civilized and prosperous people of the world reside. The Alaska Central's southern termi-
nus la at Seward, on a harbor open the year round, where the thermometer has never
been known to fall below xero In the severest winter weather. Seward la but a few de-
grees north ot London, the metropolis ot the world. The Japan current, carrying a stream
of warm water 1.000 miles wide from the tropics, tempers the climate of Southern and
Central Alaska similarly as the Gulf Stream tempers the climate of Great Britain and;
Norway. I have been for twenty years engaged In railroad work. From my knowledge
ot every phase of railroad business. I give it as my best Judgment that the Alaska Central
Railway Is an enterprise of merit not excelled by any in America with all the business
It can handle waiting for it at liberal prices. O. TV. DICKINSON.

SHAMROCK
M. TT. PORTEBFIELD. President of "Porterfle'il Wfcolfsaie Drue; Co. and Manaxer "" """ ""Mexlco eahlblt at World's Fair. President.
J. W. CARTER. Cashier Silver City National Bank. 1cs President and Tlessmsr.
CHARLES GATZWEILER. Revenue Collector, SL Charles, Ma, Secretary.

Just received Information from the Secretary of th. Company that ths worMa- -" fere, would
bs doubled and the mine worked irtth night and day ahlfts. ,

The mines are located near Silver City. New Mexico. Smelter, staap mm and refinery so- -, an
complete; stamp mill In operation.

The next dividend of I per cent on ths par value of the stock --rill b. paid April 10th to Uth.
In order to set a working fund quick and to Install-powe- drills In the mines, ths Company

has placed a small block ot stock on the market at Se per share. 1 per cent on ths par valuemeans 48 ix-- r cent annually on the money actually Invested If you buy at 3c. Ths books will
close In a few das for this dividend nnd the aloclc probably advance.

BUY NOW ON OUR ADVICE.
T. S. HENDERSON ft CO., Suite 506-50- 7 Bldg., ST, LOUIS, MO.

Telephone. A K. Market Letter Free.

cams to the support of values, and the market
recoered to about the opening figures, and for a
time displayed considerable stuoborn strength
around tnat level, with the bull leaders appar-
ently concerned In un effort to maintain prices.
Speculation continued wry quiet, however, and
prices gradually slipped away, with new crop
months showing tho greatest weakness. The ex-
ports for the day were lull, amounting to 13.311
bales, bringing the total thus far for the season
up to 5.7M.341 bales, or 154.SS7 over those for the
same period last jear. and this checked aseres-s- l

e selling, so that the losses were small and the
market llnally' closed steady, net unchanged to 3
points lower, this being the low point of the day
lor the late months and wlthlng 2 points of the
lowest on May and July, Total sales, 109,000
bales.

New Orleans. La.. March 25. Cotton futures
oulet: March S.78-J- 9 80c; April 9.80MS.8"; May
9.82Q9.S3c: June 9.8339.87c: July 9.S7tt".4Sc: Aug.

Sept. 9.8Se9.90c: Oct. 8.43e8.44c; Noi.
Sec. 8.3138 37c. Spot cotton quiet and

steady: sales 7.400; ordinary S good ordi-
nary S low middling-91ic- : middlings
good middling 104c; middling fair 19 Re-
ceipts 7.6(5; stock 213.030.

Liverpool. March 23. Cotton Spot, moderate
business done; prices steady; American middling
fair E.SSd: good middling 5.S4d; middling 5.3Sd;
low middling 5.2'd; good ordinary 5.1M: ordi-
nary Cd. The sales of the day were 8,000 bales,
ot which 300 were for speculation and export,
and Included CSC0 Amer.can. Receipts 21.0CO

bales, all American. Futures opened quiet ana
steady nnd clod Quiet: n middling, g.
o. c: March S.2ld: March-Apr- il 6.21d-- .

May-Jun- o 5.23d; June-Jul- y . iltia-ilid- :
July-Au- B.25d; Aur.-Sp- t. G.17d; Sept. --Oct.
4.81d: Oct.-N- o 4.C1L'4 62d: Sov.-lf- f. 4.t364.5tal.

New York. March 23. The Cotton Exchame will
close on Frday and Saturday,. April 10 and 11.

EKSCS.

RErinuc SPECIAL.
New York, March 23. Eggs Receipts

23.511 cases. Receipts and Invoices were hea4-y-.

but the larger proportion of both were cohered
by owners limits which reduced the amount
free to be sold to a close parity with that wanted
for actual consumption, and under an active
demand during the early morning receivers hai
no difficulty In raising the price aboe the low
level of yesterday. Sales on the exebanee were
of 17 lots rf firsts Western Indiana. Missouri
and Kentucky at HHc and 144ic seller two
weeks, and 130 cases dirties at 13Uc. the whol-
eeTegating 1.400 cases. The later market snoweii

n .(iwrfv tn flnn fltnv with in MflnM-ts- I it.mflnil
for dirties under n marks. Quotations
at mark-West- ern tlrsts llVicr do. seconds lie:
Kentucky and Tennessee firsts 1414c. do. good
to fine 14c: Western and Southwestern, chctce
14c: do. fair J3Hc: fresh, gathered dirties, checks
13S12V:: do. checks, 12ifl3-i- Othera un-
changed.

Chicago, March 25. Eggs flrrn; at mark, cases
included. 13e per do.PhiljtdelDhlA. March 2S. Em firm and In rood
receipt; fresh near-b- y HUc at mark; Western
1444c: Southwestern 14ic: Southern 14c.

Knnsas City, Mo.x March 25. Bkss sfady;
fresh Missouri and Kanses stock lOlrC dox.. cases
rcturneu; ao. s new wnuewooa cases inciuuco,
llHe.

Poaltrr.
RF.PUBLIC SPECIAU

New York. March S. Lii-- e Poultry R"-e!r-

y were 4 cars Western. 2 Ebuthwe-ter- o

and 1 Southern, with a few lots bv expre?r.
Four or- - me ears more oro due later In th
weeltv Th-'r- e was a goo,l demand frcm the "a-- 't

side markets, and weighing stock left first fjnii
DromDtlv at full rates, with a clearance ex- -
rectKt this week. Turkeys not .p'enty and steady.
Gcese. Western prime, pair, si.s-xi.u- i; ..

western SOrfUI.U.. 'Dressed Poultry Receipts 1.633 p.gs.
Th. fresh offertrgs were- quits light, but every-
thing srrlvlng ran largely to coarso heavy fowls,
while the trade generally wanted rmall, meaty
birds., and tor such It' waa possible to rca'fze a
slight premium, but 13c was all that could bs
obtained for best straight packings, axx heavy,
coanra fowls were difficult to sell st'lilic. De

imMi 3f?rM

5

Company,

Company.

cat

'SHAMROCK"
Coniercial

mand was light and Of a very selective charac-ter, and the limited receipts were ample to sup-ply the trade wants. Fresh killed turkeys dull.'(jnpons arrived freely with quality not up to thestandanL and 17$ri8e represented most of tiehlrds arriving- - Spring ducklings scarce and s

In unite free supply and market aboutsustained. There in moderate movement tn
froxen fowls on the basis of 13c for fancy, whiloroastlng chickens worked out at from 14013c asto quality, a few ,ery fancy higher.

ducklings. BSrc. Frozen sucks. fancy,l.c; do. average llglCc. Other quotations un-
changed.

The Metal Markets.
New York. March 25. Declining is (d at Ion-do- n,

where spot was quoted at 134 7s 6d and fu-tures at 134 17s 6d. Tin locally was quiet, hutarm at 29.234K9.T5c. Copper prices In London de-
clined abOUt 1 7S td to ID tmfh mm mnA. utures. ana the New York market, reflecting ths
and nominal, standard Is quoted at 13.75c: lakeand electrolytic at lt.S0813c. and casting at 14.23
ftiM. Lead was unchanged In New York at 4.673
iAJ.a at 1J Ss- - Spelter declining 5s to

-- "us London: remslned easier here at S.43c.
l!??,.000-- 1 J55 tn Glasgow and st 61s 64 In
illddlesboro. Locally Iron was quiet: No. 1
foundry Northern Is quoted at J2I024.M: No. 2foundry Northern at J22B22.30: No. 1 foundry
JoujEJ!7- - .'u,,, -- o- ' foundry Southern soft at
"C3.50O24.50. Warrants are nominal.

Batter- - nnd Cheese.
New York. March 23. Butter Receipts 9 213pkes.; unsettled: State dairy 17tM7c- - creameryextra 29ct creamery common to choice. WS2SV.C.

CJ"?t'rPcc,!lts ,wn Inn: fanev large!
State full cream, full made closed H4HI4"4c- - dowhite fancy small. coloiwliSc: finersmall, white llic.Philadelphia. l"a.. March 23 Rutter- - firm- - geodnrm extra Western creamery 30il"-"4- near-b- y

primes 33c. Cheese firm; New York full creamsprime small 14441144c: fair to good 13UII4c-prim- e
large llOH'c; fair to good large 13H9134C.

Chicago March 25. Ibitter firm: creemerles 13"
6274c; dairies lHJItc. Chee--o steady. I2B13'tc.

Dried Frnlta.
New York. Starch 23. The market for evapo-

rated apples shows no Improvement, demand con-tinuing quiet snd the tone easy on all save thsmest nttraclhe fruits: common are quoted nt 4f
Sc: prime at 3ft..!!c: cho'ce at Suat4c nn--
fancy at 74J744C' spot prunes continue quiet, butsjow some steadiness on the larger slies. Quo-
tations range from 2c to 7c for all grades. Anrl-co- ts

strady to firm nt 749c r chilce and 9"--

10c for fancy. Peaches are rtutl and ess-,- - --hni-
I are quoted at 'WiSc and fancy at X'ieiOc

tJotTee.
New York. March 23. Spot Rio quiet: mildsteady. The market opened steady st unchanged

prices, ruling-oule- t throughout, was steady for atlmJX ealntng s points under coi eTInr. but when
this demand was exhausted, turned sllghtlr easierand was quiet, net unchanged to S pointshigher on March. Sales 11 ow bags. Including
May t July 4.33c-- : July 4.43CJ-- Sept.
4.63c; Nov. 4.""5e: Dec. 4 93c; Jan. 5c.

Smear. tNew York. March 25 Rw barely steady: fatrrePnlne 3 l.i&1Sfe: entr fural. 1
molasees si'gar 2 renned stendy; rrushe--
S.4T: uowd"red 4.90-- ; trranulated 4.0c Molasses
firm: New Orl-a- n Ii(jy- -

New Orleans La.. Jlarch 23. Sugar steady:cpen kettle centrtni-ca- l J",""
Zrici centrifugal whiles 4c: yellows SHixici sec- -'
ends 3Kt3'e. Molasses Open-kelil- e. romlnal st
12f26c: centrifugal eeiSc Sirup Nominal at U
472 tc, Dry floods.

New York. March S. The cooler temperature
has had Its rrfecf upon )ry gonds, especially with
seeqiid hands. Values are still on a
bot complain that at oresent flg--s

ures there !i littln pmnl and. ratlier than weakeslthey" prefer to cloae their mills. Unless cottota
breaks materiallr. the prospects of ldls ssts.
aabMcr Is hiss's'.
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